
FORM L-1-A-RA

Name of the Insurer: Life Insurance Corporation of India
Registration No. 512 and Date of  Registration with the IRDAI: 01.01.2001

REVENUE ACCOUNT FOR THE QUARTER ENDED SEPTEMBER, 2021

Policyholders’ Account  (Technical Account) ¹
Audited (Amount in Rs.Lakhs)

LIFE PENSION HEALTH VAR. INS TOTAL LIFE ANNUITY PENSION HEALTH VAR.INS TOTAL LIFE ANNUITY PENSION HEALTH VAR.INS TOTAL
Premiums earned – net
  (a) Premium L-4 71767.52 2790.74 1771.88 0.00 76330.14 6185293.72 53.62 9611.07 0.00 0.00 6194958.41 1019440.44 353261.90 2792221.42 9196.38 236.95 4174357.09 10445645.64 
  (b) Reinsurance ceded (3.11) (0.19) (221.62) 0.00 (224.92) (2261.48) 0.00 (3.18) 0.00 0.00 (2264.66) (8624.90) 0.00 0.00 (1377.87) 0.00 (10002.77) (12492.35)
  (c) Reinsurance accepted 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Income from Investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
  (a) Interest, Dividends & Rent – Gross 65662.62 30412.39 3743.64 0.00 99818.65 4458329.12 2301.23 56213.61 0.00 0.00 4516843.96 522914.27 185366.28 1036773.23 1109.89 817.44 1746981.11 6363643.72 
  (b) Profit on sale/redemption of investments 41479.49 7826.02 963.58 0.00 50269.09 1399371.57 12.82 77.95 0.00 0.00 1399462.34 58157.72 17.54 129761.25 0.01 0.15 187936.67 1637668.10 
  (c) (Loss on sale/ redemption of investments) (2454.14) (1045.70) (115.97) 0.00 (3615.81) (283756.49) (13.85) (265.47) 0.00 0.00 (284035.81) (66894.78) (54607.41) (50086.15) (7.49) (541.61) (172137.44) (459789.06)
  (d)Transfer/Gain on revaluation/change in fair value ² 53495.88 50151.79 6055.70 0.00 109703.37 2149.76 0.00 0.00 0.00 0.00 2149.76 0.00 0.00 0.00 0.00 0.00 0.00 111853.13 
  (e) Amortisation of Premium / Discount on investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Other Income (to be specified) (27.08) 0.24 0.21 0.00 (26.63) (10423.810) 0.03 (0.05) 0.00 0.00 (10423.83) 11836.99 0.21 3198.66 0.02 (7.18) 15028.70 4578.24 
Other Expenses: Exchange (197.89) 0.00 0.00 0.00 (197.89) (7.37) 0.00 0.00 0.00 0.00 (7.37) 0.00 0.00 0.00 0.00 0.00 0.00 (205.26)
Contribution from Shareholders' A/c 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

  (a) Towards Excess Expenses of Management3 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

  (b) Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
TOTAL (A) 229723.29 90135.29 12197.42 0.00 332056.00 11748695.02 2353.85 65633.93 0.00 0.00 11816682.80 1536829.74 484038.52 3911868.41 8920.94 505.75 5942163.36 18090902.17 

Commission L-5 1445.83 78.96 96.21 0.00 1621.00 548496.76 2.12 232.30 0.00 0.00 548731.18 3937.63 7185.50 2.06 1299.97 7.20 12432.36 562784.54 
Operating Expenses related to Insurance Business L-6 4992.24 1596.06 371.31 0.00 6959.61 935482.97 143.14 1702.06 0.00 0.00 937328.17 29977.09 6890.01 10482.11 4564.22 5.86 51919.29 996207.07 
Provision for doubtful debts 18.79 4.28 0.00 0.00 23.07 (11720.49) 0.00 0.00 0.00 0.00 (11720.49) (2.06) 0.00 (1.03) 0.00 0.00 (3.09) (11700.51)
Bad debts written off 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Provision for Tax 27134.86 10236.49 336.91 0.00 37708.26 56735.41 0.00 0.00 0.00 0.00 56735.41 12442.78 33101.59 177048.37 0.00 284.95 222877.69 317321.36 
Provisions (other than taxation) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
  (a) For diminution in the value of investments (Net) 0.00 0.00 0.00 0.00 0.00 (161425.52) 0.00 0.00 0.00 0.00 (161425.52) 21.71 0.00 (372.19) 0.00 0.00 (350.48) (161776.00)
  (b) For others (to be specified) 0.00 0.00 0.00 0.00 0.00 (372662.30) 0.00 (19.82) 0.00 0.00 (372682.12) (109466.61) (94455.39) (70641.43) 24.00 (998.99) (275538.42) (648220.54)

Goods and Services Tax on ULIP Charges  4 1399.97 454.78 363.02 0.00 2217.77 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 2217.77 

TOTAL (B) 34991.69 12370.57 1167.45 0.00 48529.71 994906.83 145.26 1914.54 0.00 0.00 996966.63 (63089.46) (47278.29) 116517.89 5888.19 (700.98) 11337.35 1056833.68 
Benefits Paid (Net) L-7 92362.04 38816.83 3096.38 0.00 134275.25 4938247.34 9807.81 53952.20 0.00 0.00 5002007.35 1291666.37 190907.13 1838114.34 886.83 2311.91 3323886.58 8460169.18 
Interim Bonuses Paid 0.00 0.00 0.00 0.00 0.00 84946.61 0.00 43.73 0.00 0.00 84990.34 0.00 0.00 0.00 0.00 0.00 0.00 84990.34 
Change in valuation of liability in respect of life policies 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

  (a) Gross 5 591928.99 112110.27 1530.56 0.00 705569.82 5145465.59 5455.08 141488.57 0.00 0.00 5292409.24 719819.43 250049.96 1473959.08 127146.32 (1922.18) 2569052.61 8567031.67 

  (b) Amount ceded in Reinsurance 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
  (c) Amount accepted in Reinsurance 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
  (d) Fund Reserve for Linked Policies (562646.15) (102968.00) 5796.87 0.00 (659817.28) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (659817.28)
  (e) Transfer to Funds for Future Appropriations 0.00 0.00 0.00 0.00 0.00 585128.65 (13054.31) (131765.09) 0.00 0.00 440309.25 0.00 0.00 0.00 0.00 0.00 0.00 440309.25 
  (f) Fund for Discontinued Policies 598.56 0.00 0.00 0.00 598.56 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 598.56 

TOTAL (C) 122243.44 47959.10 10423.81 0.00 180626.35 10753788.19 2208.59 63719.39 0.00 0.00 10819716.17 2011485.80 440957.09 3312073.42 128033.15 389.73 5892939.19 16893281.72 
SURPLUS/ (DEFICIT)  (D) =(A)-(B)-(C) 72488.16 29805.63 606.17 0.00 102899.96 0.00 (0.00) (0.00) 0.00 0.00 (0.00) (411566.61) 90359.73 483277.10 (125000.40) 816.99 37886.81 140786.77 
Amount transferred from Shareholders' Account (Non-technical 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

AMOUNT AVAILABLE FOR APPROPRIATION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
APPROPRIATIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Transfer to Shareholders’ Account 72488.16 29805.63 606.17 0.00 102899.96 0.00 0.00 0.00 0.00 0.00 0.00 (411566.61) 90359.73 483277.10 (125000.40) 816.99 37886.81 140786.77 
Transfer to Other Reserves (to be specified) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Balance being Funds for Future Appropriations 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

TOTAL 72488.16 29805.63 606.17 0.00 102899.96 0.00 0.00 0.00 0.00 0.00 0.00 (411566.61) 90359.73 483277.10 (125000.40) 816.99 37886.81 140786.77 

Separate pages are to be provided for i) For the Quarter, ii) Upto the Quarter, iii) For the Corresponding Quarter of the Previous Year and iv) Upto the Corresponding Quarter of the Previous Year
1 Refer para (1) of Part V under Schedule A of IRDA (Preparation of Financial Statements and Auditor's Report of Insurance Companies) Regulations, 2002
2 Represents the deemed realised gain as per norms specified by the Authority.
3 Refer Circular IRDA/F&A/CIR/MISC/184/10/2019 dt. 4th Oct. 2019
4 Refer para 2.10.2 of Master Circular dt. 11.12.2013 on Preparation of Financial Statements and Filing Returns of Life Insurance Business
5 Represents  Mathematical Reserves after allocation of bonus
The total surplus shall be disclosed separately with the following details:

(a)         Interim Bonuses Paid : upto the Quarter ended 30.09.2021 = Rs. 84,990.34  (Amt. in  lakhs)
(b)         Allocation of  Bonus to policyholders: -
(c)         Surplus shown in the Revenue Account: 
(d)         Total Surplus: [(a)+(b)+(c)]:

6 Refer para 2.6 of Master Circular dt. 11.12.2013 on Preparation of Financial Statements and Filing Returns of Life Insurance Business
Note:

e) Under the sub-head "Other Income" items like foreign exchange gains or losses and other items shall be included.  

Figures are regrouped whereever necessary
Note:-

 The provision for taxation has been allocated under each of the segment based on surplus generated after allocation of all the operating expenses.

PARTICULARS
Schedule 
Ref. Form 

No.

LINKED BUSINESS NON-LINKED BUSINESS GRAND 
TOTALPARTICIPATING NON-PARTICIPATING

a) Reinsurance premiums whether on business ceded or accepted are to be brought into account gross (i.e. before deducting commissions) under the head reinsurance premiums.
b) Items of income in excess of one percent of the total premiums (less reinsurance) or Rs.5,00,000 whichever is higher, shall be shown as a separate line item.
c) Interest, dividends and rentals receivable in connection with an investment should be stated as gross amount, the amount of income tax deducted at source being included under 'advance taxes paid and taxes deducted at source”.
d) Income from rent shall include only the realised rent. It shall not include any notional rent.

Bifurcation of Single/Unified Policy Holder fund into Participating Policyholders’ fund and Non-Participating Policyholders’ fund w.e.f 30th September, 2021 has been approved by Board of Directors, taking into account the interest of the various stakeholders including maintaining 
Policy Holder Reasonable Expectations (PRE) and in order to meet the solvency requirement of all the stakeholders, the Corporation has adopted rational approach for realignment of assets between Participating and Non participating Policyholder Funds.


