
FORM L-7-BENEFITS PAID SCHEDULE
BENEFITS PAID [NET] (Amount in Rs. Lakhs)

PARTICULARS
For the Quarter 
ended on 31st 

March, 2022

Up to the Quarter 
ended on 31st 

March, 2022

For the  Quarter 
ended on 31st 

March, 2021 

Up to the 
Corresponding 

Quarter ended on 
31st March, 2021

1. Insurance Claims
(a) Claims by Death              6,72,356.86            36,57,849.33 7,17,299.26               23,87,861.97             
(b) Claims by Maturity            82,35,696.15          2,05,52,653.68 65,80,367.03             1,65,65,920.43          
(c) Annuities/Pension payment              4,10,218.78            16,25,720.61 3,78,854.87               14,57,136.02             
(d) Periodical Benefit                            -                                -                                -   
(e) Health                            -                                -                                -   
(f) Surrenders            27,26,578.56            95,11,804.03 25,30,680.64             80,10,099.90             
(g) any other (please specify):                            -   

(i) Bonuses in cash                            -   -                           -                           
(ii) Hospitalization Benefits                     521.14                  1,614.51 651.58                      1,246.77                   
(iii) Major Surgical Benefits                     570.13                  1,442.16 578.68                      1,549.86                   
(iv) Domicilliary Treatment Benefits                     374.15                  1,371.54 407.26                      1,161.61                   

(v) Day Care Benefits
                      95.07                     215.15 

70.64                       187.76                      

(vi) Lump sum Benefit / Income Benefit (by 
installment)

                    801.76                  2,270.79 

466.27                      1,357.87                   

(vii) Other Claims Cost- Interest on unclaimed                 19,922.35                 77,013.23 20,572.61                 85,056.37                 
                                  - Others                     256.85                     610.62 206.51                      602.66                      

Benefits Paid (Gross) 1,20,67,391.80     3,54,32,565.65     1,02,30,155.35       2,85,12,181.22       
In India          1,20,58,630.87          3,53,95,171.42 1,02,17,436.30          2,84,73,702.42          
Outside India                   8,760.93                 37,394.23 12,719.05                 38,478.80                 

2.  (Amount ceded in reinsurance):
(a) Claims by Death               (27,414.81)               (85,820.21) (18,282.25)                (44,057.50)                
(b) Claims by Maturity                            -                              -                                -                                -   
(c) Annuities/Pension payment                            -                              -                                -                                -   
(d) Periodical Benefit                            -                              -                                -                                -   
(e) Health                            -                              -                                -                                -   
(f) any other (please specify)                    (808.09)                 (2,986.97) (1,096.95)                  (2,650.40)                  

3.  Amount accepted in reinsurance:
(a) Claims by Death                            -                              -                                -                                -   
(b) Claims by Maturity                            -                              -                                -                                -   
(c) Annuities/Pension payment                            -                              -                                -                                -   
(d) Periodical Benefit                            -                              -                                -                                -   
(e) Health                            -                              -                                -                                -   
(f) any other (please specify)                            -                              -                                -                                -   

Benefits Paid (Net) 1,20,39,168.90     3,53,43,758.47     1,02,10,776.15       2,84,65,473.32       
In India          1,20,30,407.97          3,53,06,364.24 1,01,98,057.10          2,84,26,994.52          
Outside India                   8,760.93                 37,394.23 12,719.05                 38,478.80                 

Note:
a) Claims incurred shall comprise claims paid, specific claims settlement costs wherever applicable and change in the outstanding provision for claims at the year-end.
b) Fees and expenses connected with claims shall be included in claims.
c) Legal and other fees and expenses shall also form part of the claims cost, wherever applicable.


