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THE INSURANCE LAWS (AMENDMENT) ACT, 2015

1. Interms of provisions of Section 33 (3) of The Insurance Laws (Amendment) Act, 2015, Insurance Regulatory and
Development Authority of India (IRDAI), is authorized to verify all such books of account, register, other documents and
the data base in the custody of the contractor in respect of service outsourced by the LIC of India. It shall be the duty of
the contractor to provide such documents/statements/information as may be required by IRDAI within such time as may
be specified by IRDAI .

2. Interms of provisions of Section 33 (4) of The Insurance Laws (Amendment) Act, 2015, Insurance Regulatory and
Development Authority of India (IRDAI), if it considers expedient to do so, may direct any person hereinafter referred to
as “Investigating Officer”, to make an investigation as specified under Sec.33 (1) or carry out an inspection as specified
under Section 33 (2) of the Insurance Laws (Amendment) Act, 2015, who may examine on oath any Manager, managing
Director or Other Officer of the service provider or contractor where the services are outsourced by LIC of India.
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